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SUBJECT: IMF CONSULTATIONS WITH PHILIPPINES 

1. IMF RESIDENT REP KEMAL SIBER TOLD CHARGE NOV. 15 THAT 
CONSULTATIONS WOULD BE HELD WITH THE PHILIPPINES IN NEXT 
FEW DAYS. SIBER SAID MAIN TOPIC WOULD BE INFLATION AND 
WHAT TO DO ABOUT IT IN THE COMING YEAR, BUT HE SAID FUND 
WAS NOT AS TROUBLED ABOUT PHILIPPINE SITUATION AS ABOUT 
MANY OTHERS. WHILE GOP HAS NOT YET BEEN TOLD SIBER STATES 
FUND HAS DECIDED NOT REPEAT NOT TO PROVIDE OIL FACILITY 
TO PHILIPPINES AS EARLIER PROPOSED. BECAUSE OF COUNTRY'S 
RELATIVELY GOOD FOREIGN EXCHANGE RESERVE POSITION. THIS 
WAS DECIDED, SIBER CONCLUDED, DESPITE RISING SCALE OF 
DRAW-DOWN ON PHILIPPINE EXCHANGE RESERVES IN RECENT MONTHS. 
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